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( ) 2006 2007 2008E 2009E 2010E
241.4 367.2 553.1 826.7 1,252.4
Growth(%) 47.1% 52.1% 50.7% 49.5% 51.5%
50.8 83.3 129.2 173.7 249.7
Growth(%) 43.2% 64.2% 55.0% 34.5% 43.7%
(%) 57.3% 51.6% 50.9% 48.6% 47.7%
(%) 21.0% 22.7% 23.4% 21.0% 19.9%
() 0.79 1.30 2.02 2.71 3.90
() 2.33 8.10 9.41 11.17 13.71
84.5 51.5 33.2 24.7 17.2
28.8 8.3 7.1 6.0 4.9
(%) 34.1% 16.1% 21.5% 24.3% 28.5%
ROIC(%) 58.0% 62.8% 49.7% 31.9% 34.1%
EV/EBITDA 76.0 74.1 43.1 33.3 23.4
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1
2006 2007 2008E 2009E 2010E
24,137.54 36,715.70 55313 82670 125239
52.11% 50.65% 49.46% 51.49%
57.33% 51.62% 50.85% 48.58% 47.69%
SvC 20,327.77 29,498.81 42773 61166 88690
84.22% 80.34% 77.33% 73.99% 70.82%
54.63% 45.12% 45% 43% 45%
59.47% 55.21% 55% 53% 53%
MABZ 711.78 1,273.97 2229 3790 6254
2.95% 3.47% 4.03% 4.58% 4.99%
-30.12% 78.98% 75% 70% 65%
73.76% 60.92% 60% 58% 55%
FC 1,918.29 3,486.50 6101 10372 17114
7.95% 9.50% 11.03% 12.55% 13.67%
66.78% 81.75% 75% 70% 65%
34.71% 27.55% 27% 27% 27%
HVC 461.54 1,141.91 2284 4568 9135
1.91% 3.11% 4.13% 5.53% 7.29%
9.64% 147.41% 100% 100% 100%
38.65% 53.66% 50% 45% 40%
718.17 1,114.39 1625 2324 3370
2.98% 3.04% 2.94% 2.81% 2.69%
55.17%
52.95% 19.37% 20% 20% 20%
HVSS 200.11 300 450 675
0.55% 0.54% 0.54% 0.54%
50% 50% 50%
50.67% 50% 50% 50%
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2006 2007  2008E  2009E  2010E 2006 2007  2008E  2009E  2010E
2414 3672 5531 8267 12524
1030 1776 2719 4251  655.1 47.1%  52.1%  50.7%  495%  51.5%
2.6 3.2 5.0 7.4 11.3 405%  36.0%  71.0%  32.1%  48.3%
4438 46.8 705 1054 1507 432%  64.2%  55.0%  345%  43.7%
50.0 825 1217 1736 2505 EBITDA 445%  20.1%  80.6%  32.2%  47.2%
0.9 -0.7 -33 -0.3 47  EBIT 504%  30.8%  66.8%  37.0%  52.7%
2.5 6.6 - - - NOPLAT 40.1%  50.9%  525%  37.7%  46.5%
- - - - - 47.7%  92.8%  1149%  37.0%  425%
-0.0 - - - - 324% 2480%  162%  18.8%  22.7%
376 51.1 874 1154 1712
16.2 35.1 472 65.6 88.9 57.3%  51.6%  50.9%  48.6%  47.7%
53.7 862 1346 1810 2601 156%  139%  158%  140%  13.7%
2.9 2.9 5.4 7.2 104 21.0%  227%  234%  21.0%  19.9%
50.8 833 1202 1737 2497 EBITDA/ 17.4%  148%  17.7%  157%  153%
2006 2007  2008E  2009E  2010E  EBIT/ 160%  137%  152%  139%  14.0%
502 2939 1046 861 1202
- - - - - 40 40 86 90 57
1025 2075 8107 4643 7034 141 153 176 192 202
12.8 24.8 303 453 68.6 301 427 426 347 342
206 45.1 831 1426 2344 135 151 164 165 164
30.9 796 1192 1863  287.2 42 54 65 67 68
0.2 2.0 75 157 285 357 486 527 448 408
- - - - - 164 189 260 281 260
1.0 1.0 10 1.0 10 ROE 34.1%  161%  21.5%  24.3%  285%
- - - - - ROA 19.4%  114%  145%  148%  150%
28.1 526 2107 2025 1941 ROIC 58.0%  62.8%  49.7%  31.9%  34.1%
3.7 12.0 3.4 33 3.2
11.0 106 15.0 192 233 185%  128%  128%  128%  12.8%
0.7 1.3 3.0 3.6 4.0 207%  225%  220%  21.0%  20.0%
2617 7304 8885 11700 16677 04%  -02%  -06%  00%  04%
12.8 - 3.0 513 2064 / 30.7%  350%  342%  337%  33.1%
36.3 52.1 782 1223 1884
12 894 1341 2096 3230 431%  20.1%  322%  389%  47.4%
37.9 45.0 453 45.9 46.6 75.8%  41.0%  47.6%  63.6%  90.1%
0.8 - - - - 2.46 3.50 2.52 2.19 1.89
238 259 25.9 25.9 25.9 211 3.07 2.06 176 151
1128 2124 2865 4550  790.4 4114 7056 2538 -43804 3752
48.0 64.0 64.0 64.0 640  DPS( ) 0.23 - 0.61 0.81 117
1009 4541 5381 6510 8133 284%  00%  300%  30.0%  30.0%
1489 5181 6021 7150 8773 03%  00%  09%  12%  17%
2006 2007  2008E  2009E  2010E 2006 2007  2008E  2009E  2010E
50.8 833 1202 1737 2497 EPS( ) 0.79 1.30 2.02 271 3.90
43 48 14.0 146 151 BVPS( ) 2.33 8.10 941 1117 1371
2.5 6.6 - - - PE(X) 84.5 515 33.2 24.7 172
- - - - - PB(X) 28.8 8.3 71 6.0 4.9
1.0 0.8 10 -33 -03  PIFCF - 821 270 2096 49.1
0.0 - - - - PIS 178 1.7 7.8 5.2 3.4
0.0 - - - - EV/EBITDA 76.0 74.1 431 333 234
166  -922  -1214  -1833  -2874  CAGR(%) 50.7%  442%  20.0% -100.0%  -100.0%
42.3 127 186 47 179 PEG 17 1.2 17 -0.2 -0.2
220 413  -169.0 -11.0 110 ROIC/WACC 5.9 6.4 5.1 33 35
153 2723 -32.4 -35 754 REP 41 2.5 15 1.8 1.2
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